
Westchester Square
Balance Sheet
June 30, 2024

ASSETS

Current Assets
Pacific Ck 1500206411 $ 73,877.83
Pacific Reserve 0030386337 1,590.38
Morgan Stanley 41,174.13

Total Current Assets 116,642.34

Property and Equipment

Total Property and Equipment 0.00

Other Assets

Total Other Assets 0.00

Total Assets $ 116,642.34

LIABILITIES AND CAPITAL

Current Liabilities

Total Current Liabilities 0.00

Long-Term Liabilities

Total Long-Term Liabilities 0.00

Total Liabilities 0.00

Capital
Retained Earnings $ 113,018.55
Net Income 3,623.79

Total Capital 116,642.34

Total Liabilities & Capital $ 116,642.34
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Westchester Square
Income Statement

For the Six Months Ending June 30, 2024

Current
Actual

Current
Budget

Year to Date
Actual

Year to Date
Budget

Variance Annual
Budget

Revenues
40000 Monthly Dues $ 0.00 $ 0.00 $ 102,983.00 $ 106,000.00 (3,017.00) 212,000.00
40005 Special Assessmen 0.00 0.00 100,000.00 0.00 100,000.00 0.00
40200 Interest from Reser 165.39 500.00 1,556.62 3,000.00 (1,443.38) 6,000.00

Total Revenues 165.39 500.00 204,539.62 109,000.00 95,539.62 218,000.00

Expenses
General Expenses
60000 Management Fee 975.00 975.00 5,850.00 5,850.00 0.00 11,700.00
60005 Office Expenses 0.00 83.33 570.00 499.98 70.02 1,000.00
60007 Ansley Park Securi 0.00 0.00 500.00 0.00 500.00 500.00
60010 Legal & Accountin 28.68 0.00 3,378.68 250.00 3,128.68 250.00
60015 Insurance 13,346.00 3,544.66 15,334.00 21,267.96 (5,933.96) 42,536.00
60030 Federal & State Ta 262.00 0.00 334.00 0.00 334.00 0.00

Total - General E 14,611.68 4,602.99 25,966.68 27,867.94 (1,901.26) 55,986.00

Utilities
60100 Electricity 0.00 125.00 630.97 750.00 (119.03) 1,500.00
60105 Water/Sewer 2,198.92 2,000.00 11,526.36 12,000.00 (473.64) 24,000.00
60115 Garbage 625.00 700.00 3,725.00 4,200.00 (475.00) 8,400.00

Total - Utilities 2,823.92 2,825.00 15,882.33 16,950.00 (1,067.67) 33,900.00

Building Maintenance
60200 Maintenance 4,344.50 1,250.00 15,048.42 7,500.00 7,548.42 15,000.00
60207 Painting 0.00 0.00 11,885.00 0.00 11,885.00 15,000.00
60210 Plumbing 0.00 0.00 1,075.00 0.00 1,075.00 5,000.00
60290 Termite Bond 0.00 0.00 0.00 0.00 0.00 600.00

Total - Building 4,344.50 1,250.00 28,008.42 7,500.00 20,508.42 35,600.00

Grounds
60310 Landscape - Maint 4,110.00 3,750.00 23,391.76 22,500.00 891.76 45,000.00
60315 Garden Committee 0.00 0.00 2,750.00 9,000.00 (6,250.00) 9,000.00
60330 Irrigation Sytem 0.00 125.00 550.00 750.00 (200.00) 1,500.00
60340 Landscape - Misc. 0.00 600.00 60.00 3,600.00 (3,540.00) 7,200.00
60342 Mosquito Treatme 226.00 225.00 678.00 450.00 228.00 1,575.00
60345 Tree Maintenance 0.00 400.00 3,585.00 2,400.00 1,185.00 4,800.00

Total - Grounds 4,336.00 5,100.00 31,014.76 38,700.00 (7,685.24) 69,075.00

Total Expenses 26,116.10 13,777.99 100,872.19 91,017.94 9,854.25 194,561.00

Net Income $ (25,950.71) $ (13,277.99 $ 103,667.43 $ 17,982.06 85,685.37 23,439.00

Capital Budget
72000 Reserve Study $ 0.00 $ 0.00 $ 1,600.00 $ 0.00 1,600.00 0.00
72007 Landscape Improv 5,591.80 0.00 90,848.64 0.00 90,848.64 0.00
72043 Parking Lot 7,595.00 0.00 7,595.00 6,000.00 1,595.00 6,000.00

Total - Capital B 13,186.80 0.00 100,043.64 6,000.00 94,043.64 6,000.00




